


[bookmark: _GoBack]NOTICE OF PUBLIC HEARING ON PROPOSED MULTIFAMILY HOUSING REVENUE BONDS FINANCING BY THE BURLINGTON HOUSING AUTHORITY

Notice is hereby given that the Board of Commissioners of the Burlington Housing Authority (the “Authority”) will hold a public hearing as required by Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”), with respect to the proposed issuance by the Authority of its multifamily housing revenue bonds in an amount of up to $53,500,000 (the “Bonds”).
The proceeds of the Bonds are expected to be issued by the Authority and loaned to affiliated or related entities of Vitus Group, LLC, a Delaware limited liability company, and Affordable Housing Institute, Inc., a Florida nonprofit corporation (collectively, the “Borrowers”), pursuant to a plan of finance to provide funds to finance the acquisition, rehabilitation and equipping of the Developments (as defined below).  
The Borrowers will use the proceeds of the Bonds to finance a portion of the cost of the acquisition, rehabilitation and equipping of the following multifamily residential rental facilities: (1) Beaumont Avenue, consisting of 100 units located in 15 residential buildings on an approximately 8.07 acre tract at 1336 Beaumont Court, Burlington, North Carolina (the “Beaumont Avenue Development”), (2) Tucker Street, consisting of 100 units located in 17 residential buildings on an approximately 10.08 acre tract at 615 Center Avenue, Burlington, North Carolina (the “Tucker Street Development”), (3) Franklin Court, consisting of 50 units located in 11 residential buildings on an approximately 9.98-acre tract at 310 Second Street, Louisburg, North Carolina (the “Franklin Court Development”), (4) Johnson Court, consisting of 70 units located in 14 residential buildings on an approximately 8.25 acre tract at 2228 Kay Drive, Smithfield, North Carolina (the “Johnson Court Development”), (5) Glendale Court, consisting of 100 units located in 23 residential buildings on an approximately 11.85 acre tract at 111 Glen Dale Drive, Greenville, North Carolina (the “Glendale Court Development”), (6) Coleridge Road, consisting of 100 units located in 24 residential buildings on an approximately 15.5 acre tract at 1101 Kemp Boulevard, Asheboro, North Carolina (the “Coleridge Road Development”), (7) Crown Pointe, consisting of 50 units located in 10 residential buildings on an approximately 5.62 acre tract at 1253 Cauthen Drive, Rockingham, North Carolina (the “Crown Pointe Development”), and (8) Jefferson Court, consisting of 60 units located in 13 residential buildings on an approximately 6.64 acre tract at 1100 N. Jefferson Avenue, Goldsboro, North Carolina (the “Jefferson Court Development”) (the foregoing developments financed with the proceeds of the Bonds are collectively referred to as the “Developments”). Each Development will be owned and operated by a Borrower or an affiliated or related entity.
The maximum principal amount of Bonds to be issued to finance the Beaumont Avenue Development is approximately $7,000,000; the maximum principal amount of Bonds to be issued to finance the Tucker Street Development is approximately $7,500,000, the maximum principal amount of Bonds to be issued to finance the Franklin Court Development is approximately $5,000,000, the maximum principal amount of Bonds to be issued to finance the Johnson Court Development is approximately $8,000,000, the maximum principal amount of Bonds to be issued to finance the Glendale Court Development is approximately $7,750,000, the maximum principal amount of Bonds to be issued to finance the Coleridge Road Development is approximately $7,500,000, the maximum principal amount of Bonds to be issued to finance the Crown Pointe Development is approximately $4,650,000, and the maximum principal amount of Bonds to be issued to finance the Jefferson Court Development is approximately $6,100,000.
The housing bonds, when and if issued by the Authority, will be issued pursuant to Chapter 157 of the General Statutes of North Carolina and shall not be a debt of the State of North Carolina (the “State”), the City of Burlington, North Carolina (the “City”), the Authority, or any political subdivision thereof and none of the State, the City, the Authority, or any political subdivision of any of them shall be liable thereon, nor in any event shall such bonds be payable out of any funds or properties other than those of the Authority derived solely from payments made by the Borrowers.  
The public hearing, which may be continued or adjourned, will be held on October 1, 2020, at 12:00 p.m. (or as soon thereafter as the hearing is held) during the Authority’s regular meeting, which will be held remotely.  Any person interested in the issuance of the Bonds or the Developments may access the remote meeting and be heard at the public hearing by dialing the following toll-free number: 877-853-5257, and when prompted entering meeting ID number: 86299697186 and passcode: 212332.  Any person wishing to comment in writing on the Developments or the issuance of the Bonds should do so, no later than October 2, 2020, by mailing such written comments to Veronica Revels, Executive Director, Burlington Housing Authority, P.O. Box 2380, Burlington, North Carolina 27216-2380.
BURLINGTON HOUSING AUTHORITY

By:	Veronica Revels
	Executive Director
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